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(A BAM)

'09/07 '10/07 '11/07 '12/07 '13/07 '14/07 '15/07 '16/07 '17/07 '18/07
1,258 1,481 1,501 1,821 2,021 2,334 2,573 1,977 3,067 3,533
(+6.5%) (+17.7%) (+1.3%) (+21.3%) | (+11.0%) | (+15.5%) | (+10.2%) | (A23.1%) | (+55.1%) | (+15.2%)
1,168 1,116 1,438 1,906 2,235 2,591 3,009 2,240 3,212 3,610
(A36.1%) (A4.4%) | (+28.8%) (+32.6%) | (+17.3%) | (+15.9%) | (+16.1%) | (A25.6%) | (+43.4%) | (+12.4%)
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HIPFON FARKING DEVELOPMENT
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HIPPON FPORKING DEVELOPMENT

B : BAH '09/07 '10/07 '11/07 '12/07 '13/07 ‘14/07 ‘15/07 ‘16/07 ‘17/07 ‘18/07
MENEE 2,191 1,708 2,358 3,486 4,766 5,767 11,229 15,014 | 15,524 | 13,574
(RmE:) 1,701 1,201 L7 2,885 3,899 4,764 9,901 30 | 3y 11,708
BREEEE 904 1,261 1,588 1,204 1,703 1,992 3,164 3,851 5,015 6,583
BAETEERE 83 64 76 97 219 186 411 379 393 205
"EZOMOERE 3,293 2,766 2,354 1,216 2,431 2,696 2,978 2,098 3,040 3,008
(FEBIMESS) 1,622 iL 20 1,304 515 s ] 2,039 1,959 903 1,584 1,465
(BEEEHER) 1,035 683 413 148 1l 61 47 — — -
BE&ESET 4,281 4,090 4,019 2,517 4,354 4,875 6,553 6,329 8,448 9,797
BESET 6,472 5,799 6,377 6,003 9,120 10.643 17,783 | 21,344 | 23,972 | 23,371
mEeE 2,640 2,435 2,459 2,483 2,261 2,403 2,982 2,841 4,435 3,002
BE&E 2,143 1,625 1,732 1,239 3,618 3,825 6,078 9,855 9,518 9,377
(BFIFaR) 3,689 2,547 2,451 1,805 3,154 3,114 5,272 7,047 7,823 6,598
BEaE 4,783 4,060 4,191 3,722 5,879 6,229 9,060 12,697 | 13,953 12,379
MEEST 1,688 1,738 2,186 2,281 3,240 4.413 8,722 8,646 | 10,018 | 10,992
BEMEESST 6,472 5,799 6,377 6,003 9,120 10.643 17,783 | 21,344 | 23,972 | 23,371
e FasE 1,988 1,346 673 -1,080 -745 -1,649 -4,629 -6,072 -6,063 -5,109
MBS 83.0% 70.2% 95.9% | 140.4% | 210.8% | 239.9% | 376.5% | 528.3% | 350.0% | 452.1%
B ERAESIEER 111.7% | 122.1% | 103.4% 72.2% 65.2% 62.1% 51.0% 38.3% 48.8% 54.8%
Bo&ALEX 26.1% 29.7% 33.8% 37.5% 33.6% 37.8% 38.0% 31.2% 32.5% 36.3%
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HIPFON FARKING DEVELOPMENT

nEE L& S WIS m Z0Ath (EA-BEAE)
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000
0
'09/07 '10/07 '11/07 '12/07 '13/07 '14/07 '15/07 '16/07 '17/07 '18/07
o 5,599 5,631 5,763 6,328 6,732 7,131 7,791 8,258 8,871 9,227
H=
(+2.6%) (+0.6%) (+2.4%) (+9.8%) (+6.4%) (+5.9%) (+9.3%) (+6.0%) (+7.4%) (+4.0%)
1,350 1,514 1,763 1,912 2,141 2,446 2,590 2,793 2,875 3,024
&SP VI

(+29.7%) (+12.1%) (+16.5%) (+8.5%) (+12.0%) (+14.3%) (+5.9%) (+7.8%) (+2.9%) (+5.2%)

o 393 376 427 483 526 633 703 783 958 083

(+2.6%) (A4.3%) | (+13.6%) | (+13.1%) (+8.8%) | (+20.3%) (+11.1%) | (+11.4%) (+22.4%) (+2.6%)
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HIPPON FPORKING DEVELOPMENT

'11/07 '12/07  '13/07 ‘14/07  ‘15/07  ‘16/07  ‘17/07  ‘18/07

- 611 727 809 890 912 985 985 990

ﬁ*@gﬁﬁ (+18.6%) (+19.0%) (+11.3%) (+10.0%) (+2.5%) (+8.0%) (£0.0%) (£0.5%)
EEMF | st 9,712 | 11,386 | 12,529 | 13,499 14,226 15,647 16,169 16,698
8% (+14.7%) | (+17.2%) | (+10.0%) (+7.7%) (+5.4%) (+10.0%) (+3.3%) (+3.3%)

. 114 127 141 155 154 157 150 137

BxEISL VR (+6.5%) | (+11.4%) | (+11.0%) (+9.9%) (A0.6%) (+1.9%) (A4.5%) (A8.7%)
Eggﬁ & 7,434 8,656 | 11,154 | 12,935 14,436 16,964 17,524 17,524
8% (+56.4%) | (+16.4%) | (+28.9%) | (+16.0%) (+11.6%) (+17.5%) (+3.3%) (+2.8%)

. 80 84 95 93 105 111 112 102

H%F?Té\b WA (+23.1%) (+5.0%) (+13.1%) (A2.1%) (+12.9%) (+5.7%) (+0.9%) (A8.9%)
Vﬁ;é/ ) g1z 11,728 | 13,569 | 14,944 | 16,871 18,321 20,282 22,689 21,668
= (+15.6%) | (+15.7%) | (+10.1%) | (+12.9%) (+8.6%) (+10.7%) (+11.9%) (A4.5%)

- 805 938 1,045 1,138 1,171 1,253 1,247 1,229

P (+17.2%) | (+16.5%) | (+11.4%) (+8.9%) (+2.9%) (+7.0%) (A0.5%) (A1.4%)
—F o g 28,874 | 33,611 | 38,627 | 43,305 46,983 52,893 56,382 56,387
(+23.6%) | (+16.4%) | (+14.9%) | (+12.1%) (+8.5%) (+12.6%) (+6.6%) (+0.0%)
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HAKUBA VALLEYBSN\ G RERIEAF+—15 107.9%
HAKUBA VALLEYBEBEEA/—J1-=)ILR 100 121 120.6%
HAKUBA VALLEY#NSRA+—15 265 271 102.2%
HAKUBA VALLEYEEEBIEA+—15 95 93 97.1%
CEH T, 204 202 99.0%
NS+ —15 149 134 89.6%
HVESRF—15 183 186 101.6%
BESER/-VY - 245 247 100.8%
A¥-ig5t 1,623 1,664 102.5%
ZOft (BMhIEAS, SIcEt) 47 38 81.6%

=L 1,671 1,703 101.9%
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El4& - {EF 71T 151 150
Fy X ) -2 RFkF R 27 31
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JV—=00—XRIGBH(TFAN)

HAKUBA VALLEY EIEILEVY - aBNSER 105 107.1%
HAKUBA VALLEY BB&EEWHEKYIVFYE1— 25 34 136.9%
HAKUBA VALLEY 31 Fr—7—)L R BitESE 18 81 103.7%
BEYITIIN-Y 60 112 185.4%
BEBRAR-YI1LYS 13 12 90.1%
£fAlu0-I914 48 43 89.2%
HVESHIR 22 24 108.1%
[hbiFASIME (IEBVY — M) 40 36 84.9%

) 388 447 115.4%
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JL—71 FR1849H 214117 FR22410A FR24%11A ER24E11A | FR24E11A | FR264108 | FHR27E11A
4 AEIUT EETYUT BATYT BEIVU7T BEIVUT BETIYUT BERIUT tATYT
(R%) (R%) €:3-)) (R%) (R%) (R#) (I &) (R%)
v —n
lJ.lT*EIE% 1,550-830(m) | 1,930-850(m) | 1,870-1,290(m) 1,831-760(m) 1,289-750(m) | 1,680-800(m) | 1,600-900(m) | 1,650-1,250(m)
HER 78ha(35ha) 95ha(11ha) 60ha(0.1ha) 200ha(2ha) 125ha(10ha) 156ha(0.4ha) 96ha(-ha) 175ha
(AFEEHE)
13 + 24 + 13 + 19+ JURZ1E+
VAR 8 O—FHzA1% 5 SURS1% SURSIE | O—Torq1% 5 19
KiHER
(201807#40 ¢ 93F A 202F A 134F A 409F A 121F A 271F A 186F A 247F A
VE——R)
=k FALTRE | =166 A R Y| = MUHNSMEME | = REAULEYY | = 2EEEPRE |« BHAKALE |« EHEGL |« SHENSE
By ey | ZOMAGR | B—Tvi( | K DFLRUHE | AF—KKA | OHE. Ly | BHS2EM | ROERCT
TE {3 " BLEGETLY | = REGEE 25, A% — 54 FUURER BR.RER U7 IERAR
T Y—DAvH FEFLEA ESC by
EHE.RFR | g®HBE,roD/N | EHEAILOBRRY | ILE~LEE, | EHE.RFR | IKE~ LK | 20EE.HR | 58E8. RFR
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